MAD RIVER TOWNSHIP, CHAMPAIGN COUNTY

Combined Statement of Receipts, Disbursements and Changes in Fund Balances (Cash Basis)
All Governmental Fund Types

2/20/2020 1:34:38 PM
UAN v2020.1

For the Year Ended December 31, 2019

Totals
(Memorandum
General Special Revenue Debt Service Capital Projects Permanent Only)
Cash Receipts
Property and Other Local Taxes $54,793 $214,419 $0 $0 $0 $269,212
Charges for Services 0 0 0 0 0 0
Licenses, Permits and Fees 2,125 19,632 0 0 0 21,757
Fines and Forfeitures 0 0 0 0 0 0
Intergovernmental 35,184 162,238 0 0 0 197,422
Special Assessments 0 0 0 0 0 0
Earnings on Investments 21,552 5,608 0 0 577 27,737
Miscellaneous 7,794 107,015 0 0 0 114,809
Total Cash Receipts 121,448 508,912 0 0 577 630,937
Cash Disbursements
Current:
General Government 67,895 49,642 0 0 19 117,556
Public Safety 0 69,001 0 0 0 69,001
Public Works 0 76,550 0 0 0 76,550
Health 0 17,566 0 0 150 17,716
Human Services 0 0 0 0 0 0
Conservation-Recreation 0 0 0 0 0 0
Other 0 0 0 0 0 0
Capital Outlay 0 46,961 0 0 0 46,961
Debt Service:
Principal Retirement 0 0 0 0 0 0
Payment to Refunded Bond Escrow Agent 0 0 0 0 0 0
Interest and Fiscal Charges 0 0 0 0 0 0
Total Cash Disbursements 67,895 259,720 0 0 169 327,784
Excess of Receipts Over (Under) Disbursements 53,553 249,192 0 0 408 303,153
Other Financing Receipts (Disbursements)
Sale of Bonds 0 0 0 0 0 0
Sale of Refunding Bonds 0 0 0 0 0 0
Sale of Notes 0 0 0 0 0 0
Loans Issued 0 0 0 0 0 0
Other Debt Proceeds 0 0 0 0 0 0
Premium and Accrued Interest on Debt 0 0 0 0 0 0
Discount on Debt 0 0 0 0 0 0
Payment to Refunded Bond Escrow Agent 0 0 0 0 0 0
Sale of Capital Assets 0 0 0 0 0 0

These financial statements have not been subjected to an audit or review or compilation engagement, and no assurance is provided on them.



Transfers In

Transfers Out

Advances In

Advances Out

Other Financing Sources
Other Financing Uses

Total Other Financing Receipts (Disbursements)

Special Iltem
Extraordinary ltem

Net Change in Fund Cash Balances
Fund Cash Balances, January 1

Fund Cash Balances, December 31
Nonspendable

Restricted

Committed

Assigned

Unassigned (Deficit)

Fund Cash Balances, December 31

These financial statements have not been subjected to an audit or review or compilation engagement, and no assurance is provided on them.

MAD RIVER TOWNSHIP, CHAMPAIGN COUNTY

Combined Statement of Receipts, Disbursements and Changes in Fund Balances (Cash Basis)

All Governmental Fund Types
For the Year Ended December 31, 2019

Totals
(Memorandum

General Special Revenue Debt Service Capital Projects Permanent Only)
0 20,000 0 0 0 20,000
(20,000) 0 0 0 0 (20,000)
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
(20,000) 20,000 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
33,553 269,192 0 0 408 303,153
507,805 749,926 0 0 24,783 1,282,514
0 0 0 0 20,900 20,900
0 887,475 0 0 4,291 891,766
0 131,643 0 0 0 131,643
24,699 0 0 0 0 24,699
516,659 0 0 0 0 516,659
$541,358 $1,019,118 $0 $0 $25,191 $1,585,667
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GASB 54 Worksheet/Note Disclosure
Net Change in Fund Cash Balances

Fund Cash Balances, January 1

Fund Cash Balances, December 31

Fund Balances
Amounts identified as:
Nonspendable
Cemetery Endowment

Total Nonspendable

Restricted for:
Cemetery
Fire Operations
Road and Bridge Maintenance and Improvements
Street Lighting

Total Restricted

Committed to:
Road and Bridge Maintenance and Improvements

Total Committed

Assigned to:
Assigned

Total Assigned

Unassigned

Total Fund Cash Balances, December 31

MAD RIVER TOWNSHIP, CHAMPAIGN COUNTY

Combined Statement of Receipts, Disbursements and Changes in Fund Balances (Cash Basis)
All Governmental Fund Types
For the Year Ended December 31, 2019

2/20/2020 1:34:38 PM
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Totals
(Memorandum

General Special Revenue Debt Service Capital Projects Permanent Only)
$33,553 $269,192 $0 $0 $408 $303,153
507,805 749,926 0 0 24,783 1,282,514
$541,358 $1,019,118 $0 $0 $25,191 $1,585,667
$0 $0 $0 $0 $20,900 $20,900
0 0 0 0 20,900 20,900
0 148,837 0 0 4,291 153,128
0 215,359 0 0 0 215,359
0 521,098 0 0 0 521,098
0 2,181 0 0 0 2,181
0 887,475 0 0 4,291 891,766
0 131,643 0 0 131,643
131,643 131,643
24,699 0 0 0 0 24,699
24,699 0 0 0 0 24,699
516,659 0 0 0 0 516,659
$541,358 $1,019,118 $0 $0 $25,191 $1,585,667

These financial statements have not been subjected to an audit or review or compilation engagement, and no assurance is provided on them.
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MAD RIVER TOWNSHIP
CHAMPAIGN COUNTY
Notes to the Financial Statements
For the Year Ended December 31, 2019

Note 1 — Reporting Entity

The constitution and laws of the State of Ohio establish the rights and privileges of the Mad River Township,
Champaign County, (the Township) as a body corporate and politic. A publicly elected three-member Board
of Trustees directs the Township. The Township provides road and bridge maintenance, cemetery
maintenance, fire protection and emergency medical services. The Township contracts with the JSP Joint
Fire District and German Township Fire Department to provide fire and ambulance services.

Joint Ventures, Jointly Governed Organizations, Public Entity Risk Pools and Related Organizations

The Township participates in a public entity risk pool. The organization is Ohio Township Association Risk
Management Authority (OTARMA). Note 6 to the financial statements provides additional information for
this entity. The Township’s management believes these financial statements present all activities for which
the Township is financially accountable.

Note 2 — Summary of Significant Accounting Policies
Basis of Presentation

The Township’s financial statements consist of a combined statement of receipts, disbursements and
changes in fund balances (regulatory cash basis) for all governmental fund types, and a combined
statement of receipts, disbursements and changes in fund balances (regulatory cash basis) for all
proprietary and fiduciary fund types which are organized on a fund type basis.

Fund Accounting

The Township uses funds to maintain its financial records during the year. A fund is defined as a fiscal and
accounting entity with a self-balancing set of accounts. The funds of the Township are presented below:

General Fund The general fund accounts for and reports all financial resources not accounted for and
reported in another fund. The general fund balance is available to the Township for any purpose provided
it is expended or transferred according to the general laws of Ohio.

Special Revenue Funds These funds account for and report the proceeds of specific revenue sources that
are restricted or committed to expenditure for specified purposes other than debt service or capital projects.
The Township had the following significant Special Revenue Funds:

Road and Bridge Fund - This fund receives property tax money for constructing, maintaining, and
repairing Township roads and bridges.

Gasoline Tax Fund - This fund receives gasoline tax money to pay for constructing, maintaining,
and repairing Township roads.

Motor Vehicle Fund - This fund receives auto registration tax money to pay for constructing,
maintaining, and repairing Township roads.

Permissive Motor Vehicle License Fund - This fund receives permissive motor vehicle license tax
money to pay for constructing, maintaining, and repairing Township roads.

Cemetery Fund - This fund receives money from sales of Township Cemetery lots and charges for
services to pay for maintaining the Township Cemeteries and services related to burials.



MAD RIVER TOWNSHIP
CHAMPAIGN COUNTY
Notes to the Financial Statements
For the Year Ended December 31, 2019

Fire and EMS Fund - This fund receives property tax money to pay for Fire and EMS protection
services.

Outside Road Fund - This fund receives property tax money for the general construction,
reconstruction, resurfacing and repair of streets, roads, and bridges.

Street Lighting Fund - This fund receives tax assessment money to pay for street lighting in the
unincorporated communities of Terre Haute, Thackery, and Westville.

Terre Haute Cemetery Donation Fund — This fund received a restricted donation for Terre Haute
Cemetery use only.

Permanent Funds These funds account for and report resources that are restricted to the extent that only
earnings, and not principal, may be used for purposes that support the reporting government's programs
(for the benefit of the government or its citizenry). The Township had the following significant permanent
fund:

Cemetery Bequest/Memorial Fund — This fund receives interest earned on the nonexpendable
donated money. These earnings are used for the general maintenance and upkeep of one small-
specified cemetery and flowers for specified graves in the Township’s cemeteries.

Basis of Accounting

These financial statements follow the accounting basis permitted by the financial reporting provisions of
Ohio Revised Code Section 117.38 and Ohio Administrative Code Section 117-2-03 (D). This basis is
similar to the cash receipts and disbursements accounting basis. The Board recognizes receipts when
received in cash rather than when earned, and recognizes disbursements when paid rather than when a
liability is incurred. Budgetary presentations report budgetary expenditures when a commitment is made
(i.e., when an encumbrance is approved).

These statements include adequate disclosure of material matters, as the financial reporting provisions of
Ohio Revised Code Section 117.38 and Ohio Administrative Code Section 117-2-03 (D) permit.

Budgetary Process
The Ohio Revised Code requires that each fund be budgeted annually.

Appropriations Budgetary expenditures (that is, disbursements and encumbrances) may not exceed
appropriations at the Fund level of control, and appropriations may not exceed estimated resources. The
Board of Trustees must annually approve appropriation measures and subsequent amendments.
Unencumbered appropriations lapse at year-end.

Estimated Resources Estimated resources include estimates of cash to be received (budgeted receipts)
plus unencumbered cash as of January 1.The County Budget Commission must approve estimated
resources.

Encumbrances The Ohio Revised Code requires the Township to reserve (encumber) appropriations
when individual commitments are made. Encumbrances outstanding at year-end are carried over, and need
not be re-appropriated.

A summary of 2019 budgetary activity appears in Note 3.



MAD RIVER TOWNSHIP
CHAMPAIGN COUNTY
Notes to the Financial Statements
For the Year Ended December 31, 2019

Deposits and Investments

The Township’s accounting basis includes investments as assets. This basis does not record
disbursements for investment purchases or receipts for investment sales. This basis records gains or
losses at the time of sale as receipts or disbursements, respectively.

Capital Assets

The Township records disbursements for acquisitions of property, plant, and equipment when paid. The
accompanying financial statements do not report these items as assets.

Fund Balance

Fund balance is divided into five classifications based primarily on the extent to which the Township must
observe constraints imposed upon the use of its governmental-fund resources. The classifications are as
follows:

Nonspendable The Township classifies assets as nonspendable when legally or contractually
required to maintain the amounts intact.

Restricted Fund balance is restricted when constraints placed on the use of resources are either
externally imposed by creditors (such as through debt covenants), grantors, contributors, or laws or
regulations of other governments; or is imposed by law through constitutional provisions.

Committed Trustees can commit amounts via formal action (resolution). The Township must adhere
to these commitments unless the Trustees amend the resolution. Committed fund balance also
incorporates contractual obligations to the extent that existing resources in the fund have been
specifically committed to satisfy contractual requirements.

Assigned Assigned fund balances are intended for specific purposes but do not meet the criteria to
be classified as restricted or committed. Governmental funds other than the general fund report all
fund balances as assigned unless they are restricted or committed. In the general fund, assigned
amounts represent intended uses established by Township Trustees or a Township official delegated
that authority by resolution, or by State Statute.

Unassigned Unassigned fund balance is the residual classification for the general fund and includes
amounts not included in the other classifications. In other governmental funds, the unassigned
classification is used only to report a deficit balance.

The Township applies restricted resources first when expenditures are incurred for purposes for which
either restricted or unrestricted (committed, assigned, and unassigned) amounts are available. Similarly,
within unrestricted fund balance, committed amounts are reduced first followed by assigned, and then
unassigned amounts when expenditures are incurred for purposes for which amounts in any of the
unrestricted fund balance classifications could be used.



MAD RIVER TOWNSHIP
CHAMPAIGN COUNTY
Notes to the Financial Statements
For the Year Ended December 31, 2019
Note 3 — Budgetary Activity
Budgetary activity for the year ending follows:

2019 Budgeted vs. Actual Receipts

Budgeted Actual
Fund Type Receipts Receipts Variance
General $84,700 $121,448 $36,748
Special Revenue 386,482 528,913 142,431
Permanent 400 577 177
Total $471,582 $650,938 $179,356

2019 Budgeted vs. Actual Budgetary Basis Expenditures
Appropriation Budgetary

Fund Type Authority Expenditures Variance
General $142,350 $87,895 $54,455
Special Revenue 464,950 259,722 205,228
Permanent 800 169 631
Total $608,100 $347,786 $260,314

Note 4 — Deposits and Investments

The Township maintains a deposit and investments pool all funds use. The Ohio Revised Code prescribes
allowable deposits and investments. The carrying amount of deposits and investments at December 31
was as follows:

2019
Certificates of deposit 705,129
ICS Money Market 809,899
Other time deposits (NOW accounts) 75,720
Total deposits 1,590,748

Deposits: Deposits are insured by the Federal Depository Insurance Corporation; and collateralized by
securities specifically pledged by the financial institutions to the Township.

Note 5 — Property Taxes

Real property taxes become a lien on January 1 preceding the October 1 date for which the Trustees
adopted tax rates. The State Board of Tax Equalization adjusts these rates for inflation. Property taxes
are also reduced for applicable homestead and rollback deductions. The financial statements include
homestead and rollback amounts the State pays as Intergovernmental Receipts. Payments are due to the
County by December 31. If the property owner elects to pay semiannually, the first half is due December
31. The second half payment is due the following June 20.

The County is responsible for assessing property, and for billing, collecting, and distributing all property
taxes on behalf of the Township.



MAD RIVER TOWNSHIP
CHAMPAIGN COUNTY
Notes to the Financial Statements
For the Year Ended December 31, 2019

Note 6 — Risk Management
Workers’ Compensation

Workers’ Compensation coverage is provided by the State of Ohio. The Township pays the State Workers’
Compensation System a premium based on a rate per $100 of salaries. This rate is calculated based on
accident history and administrative costs.

Risk Pool Membership

The township is a member of the Ohio Township Association Risk Management Authority (The Pool). The
Pool assumes the risk of loss up to the limits of Mad River Township’s policy. The Pool covers the
following risks:

-General liability and casualty

- Public official’s liability

- Cyber

- Law enforcement liability

- Automobile liability

- Vehicles

- Property

- Equipment breakdown
The Pool reported the following summary of assets and actuarially-measured liabilities available to pay
those liabilities as of December 31:

2018
Cash and investments $33,097,416
Actuarial liabilities $ 7,874,610

Note 7 — Defined Benefit Pension Plans
Ohio Public Employees Retirement System

All employees belong to the Ohio Public Employees Retirement System (OPERS). OPERS is cost-sharing,
multiple-employer plan. The Ohio Revised Code prescribes these plan’s benefits, which include
postretirement healthcare and survivor and disability benefits.

The Ohio Revised Code also prescribes contribution rates. OPERS members contributed 10% of their
gross salaries, and the Township contributed an amount equaling 14% of participants’ gross salaries. The
Township has paid all contributions required through December 31, 2019.

Ohio Deferred Comp

The Township also allows employees to put additional retirement income into the Ohio Deferred
Compensation plan. The Township does not contribute to this plan. Ohio Deferred Compensation is a
supplemental 457(b) retirement plan for all Ohio public employees and one of the largest 457(b) plans in
the country. Deferred compensation has been the Program's only responsibility since 1976.

The Program is unique that it is a public, non-profit organization created by Ohio legislation. A 13-member
Board, composed of public employees, retirees, and appointed investment experts, governs the Program
as required by Ohio Revised Code Chapter 148. The staff manages and administers the Program with
public employees' best interests in mind. External managers professionally manage the Program’s
investment options. Investment options are selected and monitored by the Board and its independent
investment consultant.



http://codes.ohio.gov/orc/148

MAD RIVER TOWNSHIP
CHAMPAIGN COUNTY
Notes to the Financial Statements
For the Year Ended December 31, 2019

Note 8 — Postemployment Benefits

OPERS offer cost-sharing, multiple-employer defined benefit postemployment plans, which include multiple
health care plans including medical coverage, prescription drug coverage, deposits to a Health
Reimbursement Arrangement, and Medicare Part B premium reimbursements, to qualifying benefit
recipients. The portion of employer contributions allocated to health care for OPERS members in the
traditional pension plan and combined plan was 0 percent during calendar year 2019. The portion of
employer contributions allocated to health care for OPERS members in the member-directed plan was 4.0
percent during calendar year 2019.

Note 9 — Contingent Liabilities

Amounts grantor agencies pay to the township are subject to audit and adjustment by the grantor,
principally the federal government. The grantor may require refunding any disallowed costs.
Management cannot presently determine amounts grantors may disallow. However, based on prior
experience, management believes any refunds would be immaterial.



